F-cap 1

ANNUAL ACCOUNTS AND/OR OTHER DOCUMENTS
TO BE FILED IN ACCORDANCE WITH THE BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

Legal form: ......... PUBIC IMIE@U COMPAITY. ...\ttt ettt ettt ee e e et et ee e ee s reeeneeen

Address: ...T8CNN0IOGIEIAAN | e, Nr: 15 .. BOX oo

Postal code: .....3007 . ... TOWN: e O IO et

Country: ...Belgium .

Register of legal persons — Commercial court: ... L8UYBI e

VVEDSIEE T ..ttt ettt ettt ettt e et e ettt e et et e et e ebe et e eteehe e beeheeteereeaeeaseeteeteereehseate et e ehseateeae et eteeasenreereereereeaaebeaaeereares

E-Mail BOAIESS ..ottt ettt ettt et ettt et et ete e et e et et eae et et e e e et ete et e te et ate e et neeereeeereeeeeeneans
Company registration number I 0441.131.254

DATE 19/ 10 / 2023 | of filing the most recent document mentioning the date of publication of

the deed of incorporation and of the deed of amendment of the articles of association.

This filing concerns:

the ANNUAL ACCOUNTS in EURO | approved by the general meeting of 03 /| 06 | 2025

the OTHER DOCUMENTS

regarding
the financial year covering the period from 01 |/ 01 | 2024] to 31 | 12 | 2024
the preceding period of the annual accounts from 01 [/ 01 / 2023| to 31 | 12 [ 2023

The amounts for the preceding period are /)éxe(Kat2 identical to the ones previously published.

Total number of pages filed: ............... O3 i, Numbers of the sections of the standard model form not filed because they serve
no useful purpose: 6.2.5,6.3.5 6.5.2 6.7.2, 6.18.2,6.20, 8,9, 11, 12, 13, 14, 15

Signature Signature
1 Optional mention. (name and position) (name and position)

2 Strike out what does not apply.
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[Nr. | 0441.131.254 |

| F-cap 2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company

A TREC
Nr.: 0456.384.307
Timmermansstraat 32, 8340 Damme, Belgium

Represented by:

Johan De Lille
Gaversesteenweg 604, 9820 Merelbeke, Belgium

Wilfried, Frans, Isidoor Vancraen
Jan Van der Vorstlaan 19, 3040 Huldenberg, Belgium

Jos Van der Sloten
Langestraat 62, 3190 Boortmeerbeek, Belgium

Peter Leys
Strooistraat 57, 1860 Meise, Belgium

Jurgen Gino Ingels
Clemenceaustraat 177 box A, 2860 Sint-Katelijne-Waver, Belgium

Lieve Verplancke
(Doctor)
Dikkemeerweg 54, 1653 Dworp, Belgium

Hilde Ingelaere
Jan Van der Vorstlaan 19, 3040 Huldenberg, Belgium

Bart Luyten
Hanswijkstraat 37 box A, 2820 Bonheiden, Belgium

Volker Hammes
Altbachstrasse 25, 67435 Neustadt An der Weinstrasse, Germany

Sander Vancraen
J. Van der Vorstlaan 19, 3040 Huldenberg, Belgium

KPMG Bedrijfsrevisoren BV

Nr.: 0419.122.548

Luchthaven Brussel Nationaal 1K, 1930 Zaventem, Belgium
Membership nr.: BO0001

Represented by:

Gotwin Jackers

(Auditor)

Luchthaven Brussel Nationaal 1K, 1930 Zaventem, Belgium
Membership nr.: A0 2158

Director
03/06/2008 - 03/06/2025

Managing director
18/11/2003 - 03/06/2025

Director
03/06/2008 - 03/06/2025

Director
28/11/2013 - 03/06/2025

Director
28/11/2013 - 03/06/2025

Director
02/06/2015 - 03/06/2025
Director

18/11/2003 - 03/06/2025

Director
06/06/2017 - 03/06/2025

Director
28/11/2018 - 03/06/2025

Director
02/06/2020 - 03/06/2025

Auditor
06/06/2023 - 02/06/2026
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[ Nr. | 0441.131.254 | | F-cap 2.2 |

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 5 of the law of 17th March 2019 concerning the professions of accountant and tax advisor.

The annual accounts Wet€ / were not* audited or corrected by a certified accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each certified accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by accountants or tax accountants, you can mention hereafter. surname, first
names, profession and address of each accountant or tax accountant and his/her affiliation number with the Institute of Tax Advisers
and Accountants (ITAA) and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.
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[ Nr. | 0441.131.254

| F-cap 3.1 |

ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
FOrmation XPeNnSES ............ccooovevvevvereveieeeeeeeneieeeeeeeeeseeenesenes 6.1 |20 1.380.238,80 2.354.524,93
FIXED ASSETS ....coiiiiiiiiiiiieiiee e e 21/28 177.978.646,89 169.413.054,30
Intangible fixed @asSets .............ccccoevivevieeieeceeeiecce e 62 | 21 14.418.229,05 16.526.074,90
Tangible fixed assets ... 6.3 | 22/27 27.306.657,72 29.754.433,36
Land and buildings 22 12.514.252,24 12.969.423,80
Plant, machinery and equipment 23 11.282.843,55 13.534.531,13
Furniture and vehicles .........ccccoeiiiiiiciiicen. 24 1.982.928,40 1.850.042,48
Leasing and similar rights 25 12.635,63 235.898,76
Other tangible fixed assets L N N
Assets under construction and advance payments ............... 27 1.513.997,90 1.164.537,19
Financial fixed assets ............c.cocoooerriniiennncees e 6.4/6.5.1| 28 136.253.760,12 123.132.546,04
Affiliated enterpriSeSs .......oocvriiiriiiiniiente e 6.15 | 280/1 136.136.702,75 123.011.636,97
Participating interests 280 43.490.137,56 41.140.517,82
Amounts receivable 281 92.646.565,19 81.871.119,15
Enterprises linked by participating interests .......................... 6.15 | 282/3 | e
Participating interests 2 N O
Amounts receivable ...........ccccceeiieenns 283 | icciiieeeeeeeieie
Other financial assets ............cccccocvrinnnee. 284/8 117.057,37 120.909,07
SNAMES o 284 | e e
Amounts receivable and cash guarantees ..............c......... 285/8 117.057,37 120.909,07
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[ Nr. | 0441.131.254

CURRENT ASSETS ..vviiiiiiieie et e e e e e ereeeeneas

Amounts receivable after more than one year
Trade debtors ..o
Other amounts receivable ...

Stocks and contracts in progress ..............ccccciiiiiiiiiinnnnn
SHOCKS ettt
Raw materials and consumables ............cccocvieiriiennnnn.

WOTK iN PrOgress ....cooovveeeiiiiiee e
Finished goods ..o
Goods purchased for resale ..........ccoceeieiiiiiiiieniiee s
Immovable property intended for sale ...........cccoccceeeinenn.
Advance payments .......ccccccoeeiiiiieiinee e
Contracts iN ProgresSs ......coocceveieiieeerniieee e

Amounts receivable withinone year ................................
Trade debtors ...
Other amounts receivable .........ccccooiiiiiiiiiiiie,

Current investments ...
Own shares ..............
Other investments

Cashatbankandinhand ...,

Deferred charges and accrued income ............ccccccceernneennn.
TOTAL ASSETS ..ottt e e

Discl.

| F-cap 3.1 |
Codes Period Preceding period
29/58 196.131.807,54 204.225.656,05
29 9.235.518,88 8.549.688,61
290 | e 4.379.745,17
291 9.235.518,88 4.169.943,44
3 4.688.351,85 4.974.201,52
30/36 4.688.351,85 4.277.396,51
30/31 3.160.510,45 3.352.585,14
32 815.317,47 | e
33 666.713,563 724.929,47
34 45.810,40 199.881,90
35 | i e
36 | e e
37 | 696.805,01
40/41 95.842.664,83 77.405.454,21
40 55.767.179,31 45.256.255,68
41 40.075.485,52 32.149.198,53
50/53 9.053,42 9.019,95
50 | i b e,
51/53 9.053,42 9.019,95
54/58 81.970.436,24 109.542.093,45
490/1 4.385.782,32 3.745.198,31
20/58 375.490.693,23 375.993.235,28
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[ Nr. | 0441.131.254

Discl.

EQUITY AND LIABILITIES
10 ] /RN

ContrbULION ........cooiiiiiiiei e 6.7.1
CaPItal e e
Issued capital .........cccoeeiiiiiiii e
Uncalled capital 4.
Outside the capital ..................
Share premium account .....
OthEIS i

Revaluation surpluses ............ccccooiiiiiiiii e

RESEIVES ...t
Reserves not available ...............ccccoii
Legal reserve ...,
Reserves statutorily not available ....................ccoccii
Aquisition of own shares ........cccccveeeiiiieiiniieeee e
Financial support ...
(0] o1 PR URR USRI
UnNtaxed reSErVES ......cooiiiiiiiiiiiiiiee e
Available resServes ...

Accumulated profits (losses) ........cccccoooviiiiiiiiiiiiiene (+)/(-)
Investment grants ...
Advance to associates on the sharing out of the assets 5.

PROVISIONS AND DEFERRED TAXES .......ccccoovimiiniininiaee s

Provisions for liabilities and charges
Pensions and similar obligations
Taxation ..o
Major repairs and maintenance
Environmental obligations ...........ccociiiiiiiii
Other liabilities and charges .........cccoovveeeiiieiiiicee 6.8

Deferred taxes ..........oooviiiiiiiiiiiiiecee e

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

| F-cap 3.2 |
Codes Period Preceding period
10/15 248.596.374,68 235.975.145,10
10/11 244.453.122,74 244.453.122,74
10 4.487.050,49 4.487.050,49
100 4.487.050,49 4.487.050,49
O I U [
11 239.966.072,25 239.966.072,25
1100/10 239.966.072,25 239.966.072,25
1100/19 oo e
L7 N
13 471.134,58 278.832,75
130/1 471.134,58 278.832,75
130 471.134,58 278.832,75
1311
1312
1313
1319 | iiieeeviiiiieeeeeeee e
132 | el e
133 | el
14 3.653.734,77 -8.776.847,94
15 18.382,59 20.037,55
19 | i b e,
16 431.579,53 482.361,19
160/5 425.452,00 475.682,00
160 | el e
161
162
163
164/5 425.452,00 475.682,00
168 6.127,53 6.679,19

First Software - F-cap2025 - 6 / 53



[ Nr. | 0441.131.254 | F-cap 3.2 |
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ....c..coiiiiiiiiiiiie et 17/49 126.462.739,02 139.535.728,99
Amounts payable after more than one year 69 | 17 29.839.347,19 42.870.210,09
Financial debts ........cccociiiiiiiiiiiiice 170/4 23.105.077,83 32.272.324,96
Subordinated 10aNns ..........ccceeiiiiiiiiii 170 | s
Unsubordinated debentures ............cccccooiiiiiiiiiiiiiinnn. 171 | s
Leasing and other similar obligations 27 46.683,90
Credit institutions ..........ccoeeeeiiiiiiieeeiaennn. 173 23.105.077,83 32.225.641,06
Other loans .... 174 | s
Trade debts ... 175
SUPPLIEIS et 1750
Bills of exchange payable .............ccccoiiiiiiii 1751
Advances received on contracts in progress ......................... 176
Other amounts payable ........ccccoiieiiiiiieree e 178/9 6.734.269,36 10.597.885,13
Amounts payable within one year ...............ccccccccceveviiueeiennn. 6.9 | 42/48 51.824.301,66 56.494.002,48
Current portion of amounts payable after more than one year
falling due within one year ............cccccooiiiiiiiiiiice e 42 9.284.902,39 20.858.096,88
Financial debts ........ccccooiiiii 43 | e
Credit institutions .......oooviii e 430/8 | s
Other 10aNS ......eeeeiiieee e 439 | s
Trade debtS ...cccveeriiiiiiiie 44 26.465.928,01 16.645.470,62
SUPPHEIS .ottt 440/4 26.465.928,01 16.645.470,62
Bills of exchange payable ... 441 | i e
Advances received on contracts in progress .............cccccoe... 46 98.368,33 |
Taxes, remuneration and social security .........ccccccevueiieiennne 6.9 |45 8.015.968,34 7.410.729,86
TAXES +eveeteente ettt et ettt et 450/3 180.119,03 123.188,32
Remuneration and social security 454/9 7.835.849,31 7.287.541,54
Other amounts payable ........ccccoovveiieniieie e 47/48 7.959.134,59 11.579.705,12
Accruals and deferred income ............ccccooeevevecececece, 6.9 | 492/3 44.799.090,17 40.171.516,42
TOTAL LIABILITIES ......ooiiiiiiieieee e e 10/49 375.490.693,23 375.993.235,28
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[ Nr. | 0441.131.254

F-cap 4 |

INCOME STATEMENT

Operating iNCoOMEe ...........ccoooiiiii e
TUMNOVET ..o
Stocks of finished goods and work and contracts in progress:
increase (decrease) .........ccouviviiiiiiiniinniie e (+)/(-)

Own work capitaliSed ..........cceviieiiiriiee e
Other operating iNCOMe .........cccooiiiiiiiiiiic e
Non-recurring operating iNnCome ........ccccoovvveeiiiieeciiiieeee e

Operating charges ..............ccccoiiiiiiii
Raw materials, consumables
PUrchases ...
Stocks: decrease (increase) ........ccccocceevieiiieenn. (+)(-)
Services and other goods ..........cccceeviiiiiiiiiin i

Discl.

Remuneration, social security costs and pensions ...... (+)/(-) 6.10

Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets .....................
Amounts written off stocks, contracts in progress and trade

debtors: Appropriations (write-backs) ............ccccoeeenne (+)/(-) 6.10

Provisions for liabilities and charges: Appropriations (uses

and write-backs) ......ccccooieiiiiic (+)/(-) 6.10

Other operating charges ........cccocoeveeiieiicincc e
Operating charges carried to assets as restructuring costs(-)
Non-recurring operating charges ..........ccccoeevviiiiiiieeencen.

Operating profit (I0SS) .........ccccocoiiiiiiiiiii (+)(-)

6.10

Codes Period Preceding period
70/76A 207.792.558,08 192.841.990,60
70 180.551.677,94 162.689.830,76
71 60.296,52 556.064,13
72 21.365.177,04 23.213.165,93
74 5.815.406,58 5.923.930,41
T6A | e 458.999,37
60/66A 201.627.069,28 188.290.575,58
60 43.052.112,45 37.656.589,77
600/8 42.990.950,55 37.785.043,01

609 61.161,90 -128.453,24

61 64.980.290,01 57.137.172,25
62 62.109.048,96 55.374.587,97
630 30.179.467,69 31.891.948,88
631/4 128.586,14 194.151,90
635/8 -50.230,00 290.485,00
640/8 523.236,90 5.739.842,46
649 | s e
66A 704.557,13 5.797,35
9901 6.165.488,80 4.551.415,02
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[ Nr. | 0441.131.254

Discl.

Financial iNCome ...........ccoociiiiiiiii
Recurring financial inCOmMe ..o
Income from financial fixed assets ..........ccccooeeriieiennnnen.
Income from current assets .......cccceeviieeeiie e
Other financial iNCOME .......cccoociiiiiiiie e 6.11
Non-recurring financial inCome ...........ccccooviiiiiec v 6.12

Financial charges .......................
Recurring financial charges ...
Debt charges ...
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

Other financial charges ..o
Non-recurring financial charges .........ccccccccrviiiiiiniiinic e, 6.12

Gain (loss) for the period before taxes ....................... (+)(-)
Transfer from deferred taxes ..............cccccceiiiiiiiiiiin,

Transfer to deferred taxes ............coouvvevieeiiiiiiiiiiiii e

Adjustment of income taxes and write-back of tax provisions
Gain (loss) of the period ... (+)/(-)
Transfer from untaxed reserves .............cccccccciiiiiniiiiinnn,
Transfer to untaxed reserves ..............cccccovviiiniiieiinieennnns

()

Gain (loss) of the period available for appropriation

F-cap 4 |
Codes Period Preceding period
75/76B 29.778.040,78 10.781.5659,61
75 29.778.040,78 10.781.5659,61
750 18.150.899,21 7.661.402,86
751 4.328.134,72 1.5643.302,12
752/9 7.299.006,85 1.576.854,63
76B | s ]
65/66B 23.126.552,06 11.568.774,44
65 6.481.304,84 4.012.158,44
650 1.326.935,40 1.576.139,24
651 | s e,
652/9 5.154.369,44 2.436.019,20
66B 16.645.247,22 7.556.616,00
9903 12.816.977,52 3.764.200,19
780 551,66 551,65
680 | e | e
67/77 194.644,64 207.129,32
670/3 194.644,64 207.129,32
A2 U [N
9904 12.622.884,54 3.557.622,52
789 | s 4.026,40
689 | e |
9905 12.622.884,54 3.561.648,92
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[ Nr. | 0441.131.254 F-cap 5 |
APPROPRIATION ACCOUNT
Codes Period Preceding period

Profit (loss) to be appropriated ...............ccccceoceuiueuiecieeieeeee e, (+)/(-) | 9906 3.846.036,60 -8.776.847,94

Gain (loss) of the period available for appropriation ...........c.cccocceeenees (+)/(-) | (9905) 12.622.884,54 3.561.648,92

Profit (loss) brought forward ..........cccoiiiiiiiiiiiis ( 14P -8.776.847,94 -12.338.496,86
Withdrawals from capital and reserves T2 | i |

on the contribution 79T | e

fTOM TESEIVES ... £ [ [P
Transfer to capital and reSErves .............cccoooovieiiiiieieeeeeeceeeee e 691/2

to the contribution ... 691

10 1€0al FESEIVE ...ooiiiieeiie e 6920

10 OTNEI TESEIVES ..o e 6921 | | e
Profit (loss) to be carried forward .............c.cccovriiinnnieicn e (+)=) | (14) 3.653.734,77 -8.776.847,94
Owners' contribution in respect of [0SSES .............ccccceviiiiniini e 794 | e |
Profit to be distributed ...............c.cooiiiiiie e s 64T | e |

DIVIAENAS ... 694 |

Directors' or managers' entitlements ... 695 | e

EMPIOYEES ..o 696

Other beneficiaries 697
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[ Nr. | 0441.131.254 | | F-cap 6.1 |

EXPLANATORY DISCLOSURES

STATEMENT OF FORMATION EXPENSES OR CAPITAL INCREASE EXPENSES, LOAN ISSUE EXPENSES AND
RESTRUCTURING COSTS

Codes Period Preceding period

Net book value at the end of the period .............ccoooiiiiiniiiiie 20P XXXXXXXXXXXXXXX 2.354.524,93
Movements during the period

NeW eXPENSES INCUIMEA ......c.ooiiiiiiiie it 8002 | e

Depreciation ..o 8003 974.286,13

OFher oo (+)/(-) | 8004 |
Net book value at the end of the period ...........cccocooveveeeverevereceieeeeeeeeeeeee (20) 1.380.238,80
Of which

Formation or capital increase expenses, loan issue expenses and other

fOrmation EXPENSES .....ooiiiiiiiieeee e 200/2 | e

ReStruCtUring COSES .....oviiiiiiieiie e 204 | e

First Software - F-cap2025 - 11/ 53



[ Nr. | 0441.131.254 |

F-cap 6.2.1 |

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..........ccccoiiiiiiiiiiinis

Sales and disposals .........cccceevvivieiiiineennes
Transfers from one heading to another

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEA ....oveiiiiiiiii
WItten DACK ..ooooeeeie
Acquisitions from third parties ..o
Cancelled owing to sales and diSposals ............cccccovviiiiiiiiiiiiiii e,
Transferred from one heading to another ... (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiiies e

Codes Period Preceding period
8051P XXXXXXXXXXXXXXX 22.425.000,00
8021 20.700.000,00

8031 22.425.000,00

8041 | e

8051 20.700.000,00

8121P XXXXXXXXXXXXXXX 22.425.000,00
8071 20.700.000,00

8081

8091

8101

8111 | e,

8121 20.700.000,00

81311 | e,
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[ Nr. | 0441.131.254

F-cap 6.2.2 |

RESEARCH COSTS INCURRED IN A FINANCIAL YEAR BEGINNING BEFORE 1
JANUARY 2016

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets
Sales and diSPOSalS .........cccoiiiiiiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period ...................ccccooii

Depreciations and amounts written down at the end of the period

Movements during the period
Recorded
WHHEN DACK ...
Acquisitions from third parties ..........cccccoeiiiiii
Cancelled owing to sales and disposals
Transferred from one heading to another

Depreciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

Codes

Period

Preceding period

8055P

8025
8035
8045

8055

8125P

8075
8085
8095
8105
8115

8125

81312

XXXXXXXXXXXXXXX

RESEARCH COSTS INCURRED IN A FINANCIAL YEAR BEGINNING AFTER 31 DECEMBER 2015

Acquisition value at the end of the period

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD .........cooiiiiiiiiiieieiee e st e eeeeneees e seesne e sne e sneenen

Period

8056

8126

81313

163.985.259,05
163.985.259,05
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[ Nr. | 0441.131.254

F-cap 6.2.3 |

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..........ccccoriiiiiiiiiiiiniins
Sales and diSPOSAIS ....cooooveieiiiiiie e
Transfers from one heading to another

Acquisition value at the end of the period ...................ccccooii
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back
Acquisitions from third parties ..........cccccoeiiiiii
Cancelled owing to sales and diSpoSals .........cccccvviviieiiiiiiiiee e
Transferred from one heading to another ... (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiiiics e

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 28.052.746,65
8022 2.123.299,18

8032 343.337,57

8042 | e,

8052 29.832.708,26

8122P XXXXXXXXXXXXXXX 11.5626.671,75
8072 4.122.558,03

8082 | e,

8092 | e

8102 234.750,57

8112 | e,

8122 15.414.479,21

211 14.418.229,05
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[ Nr. | 0441.131.254 |  F-cap6.2.4 |
Codes Period Preceding period

GOODWILL
Acquisition value at the end of the period ..., 8053P XXXXXXXXXXXXXXX 5.400.674,57
Movements during the period

Acquisitions, including produced fixed assets ..........ccccoviiiiiniiiiiniins 8023

Sales and diSPOSAIS ....cocovveieeiiiiieeee e 8033

Transfers from one heading to another ..., (+)/(-) | 8043
Acquisition value at the end of the period ...........cccccooeeveeireriieiiiecee e, 8053 5.400.674,57
Depreciations and amounts written down at the end of the period ............. 8123P XXXXXXXXXXXXXXX 5.400.674,57
Movements during the period

RECOIdEd ..ooieeiiiee e 8073 | e

WIHEN DACK ...oooviiciii e 8083 | e

Acquisitions from third parties ..o 8093 | e

Cancelled owing to sales and diSposals ...........cccccoiiiiiiiiiiiiniiii e 8103 | e,

Transferred from one heading to another ..............cccooi, (F)(-) | 8113 |
Depreciations and amounts written down at the end of the period ............. 8123 5.400.674,57
NET BOOK VALUE AT THE END OF THE PERIOD ........ccccooiiiiiiiiiiccce e 212 | e,
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[ Nr. | 0441.131.254 |

F-cap 6.3.1 |

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS .......cocueiiiiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
Recorded

Acquisitions from third parties ..........cccoccriiiiiiiii
CaNCEIIEA ... e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period .......................l
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e e
WIHEN DACK ..eeeeeeeeeee e
Acquisitions from third parties ...
Cancelled owing to sales and disposals
Transferred from one heading to another ..., (+)/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD .......cccceoiitiniiiiininee e

Codes

Period

Preceding period

8191P

8161
8171
8181

8191

8251P

8211
8221
8231
8241

8251

8321P

8271
8281
8291
8301
8311

8321

(22)

XXXXXXXXXXXXXXX

18.709.646,98

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

455.171,56

6.195.394,74
12.514.252,24

18.709.646,98

5.740.223,18
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[ Nr. | 0441.131.254

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets
Sales and disPoSalS ......c..cceiiriiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e
WIHEN DACK ..eiieeeeeee e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .......ccccceoiiiiniiininee e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 44.941.390,45
8162 40.846,59

8172 1.934.559,31

8182 603.693,35

8192 43.651.371,08

8252P XXXXXXXXXXXXXXX | e
8212

8222

8232 | s

8242 | e,

8252 | e,

8322P XXXXXXXXXXXXXXX 31.406.859,32
8272 2.894.885,98

8282 | e,

8292 | e,

8302 1.933.217,77

8312 | e

8322 32.368.527,53

(23) 11.282.843,55
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[ Nr. | 0441.131.254 |  F-cap6.3.3]
Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ............cccccoceeveeiririieiiicce e, 8193P XXXXXXXXXXXXXXX 7.227.908,26
Movements during the period

Acquisitions, including produced fixed assets 8163 101.297,89

Sales and diSPOSAIS .......coceiiiiiiiiii e 8173 655.681,17

Transfers from one heading to another ..., 8183 2.100.630,63
Acquisition value at the end of the period ................ccccooveviieviviiceieiecceen 8193 8.774.155,61
Revaluation surpluses at the end of the period ...............ccccocooeiiiiiiincee. 8253P XXXXXKXXXXXXXXX |
Movements during the period

RECOIAEA ... 8213

Acquisitions from third parties ..........cccccoriiiiiiiii e 8223

CaNCEIIEA ... e 8233 | e,

Transferred from one heading to another ..........c..cccocooiiiiiie (+)(-) | 8243 |
Revaluation surpluses at the end of the period ...................cocooiiiiinins 8253 |
Depreciations and amounts written down at the end of the period ............. 8323P XXXXXXXXXXXXXXX 5.377.865,78
Movements during the period

RECOIABA ..ottt e 8273 823.076,11

WIHHEN DACK ... 8283 | e

Acquisitions from third parties ... 8293 | e

Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e 8303 619.696,33

Transferred from one heading to @another ............cccocoeeerencnccennns (+)/(-) | 8313 1.209.981,65
Depreciations and amounts written down at the end of the period ............. 8323 6.791.227,21
NET BOOK VALUE AT THE END OF THE PERIOD ......ccccooiiiiiiieieneeneie e (24) 1.982.928,40
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[ Nr. | 0441.131.254

F-cap 6.3.4 |

LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets
Sales and disPoSalS ......c..cceiiriiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e
WIHEN DACK ..eiieeeeeee e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD ......ccccooiiiiiiieieneeneie e
OF WHICH

Land and buildings ...
Plant, machinery and equipment .................cccci

Furniture and vehicles ...

Codes Period Preceding period
8194P XXXXXXXXXXXXXXX 1.615.273,47
8164 | s

8174 85.712,81

8184 -1.259.382,75

8194 270.177,91

8254P XXXXXXXXXXXXXXX | e
8214

8224

8234 |

8244 |

8254 | e,

8324P XXXXXXXXXXXXXXX 1.379.374,71
8274 209.489,88

8284 | e,

8294 | e,

8304 121.340,66

8314 -1.209.981,65

8324 257.542,28

(25) 12.635,63

250 | e,

251 | e

252 12.635,63
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[ Nr. | 0441.131.254

F-cap 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets
Sales and disPoSalS ......c..cceiiriiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e
WIHEN DACK ..eiieeeeeee e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .......ccccceoiiiiniiininee e

Codes Period Preceding period
8196P XXXXXXXXXXXXXXX 1.164.537,19
8166 2.438.982,89

8176 644.580,95

8186 -1.444.941,23

8196 1.513.997,90

8256P XXXXXXXXXXXXXXX | e
8216

8226

8236 | e

8246 | e

8256 | e

8326P XXXXXXXXXXXXXXX | e
8276 | e

8286 | ceeeeeeirieeeeeiiinns

8296

8306

8316

8326 | e

(27) 1.513.997,90
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[ Nr. | 0441.131.254 |

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACGUISIEIONS .. e s
Sales and diSPOSAIS .......cocueiiiiiiiiii e
Transfers from one heading to another ..., (+)(-)

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
Recorded

Acquisitions from third parties ..........cccoccriiiiiiiii
CaNCEIIEA ... e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period .......................l
Amounts written down at the end of the period ...

Movements during the period
RECOIABA ..ottt e e
WIHEN DACK ..eeeeeeeeeee e
Acquisitions from third parties ...
Cancelled owing to sales and disposals
Transferred from one heading to another ..., (+)/(-)

Amounts written down at the end of the period ...l
Uncalled amounts at the end of the period ..................ccccoooii e
Movements during the period ..., (H)(-)

Uncalled amounts at the end of the period ..................ccccooiii,

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiics e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiiics e

Movements during the period
AAIfIONS - e e et e et
REPAYMENES ...
AmMOoUNts WHEEN AOWN ..o
Amounts written back
Exchange differences
Other MOVEMENLS  ....oiiiiiiii it

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiics e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B T o) o RN

Codes Period Preceding period
8391P XXXXXXXXXXXXXXX 56.630.843,07
8361 15.120.462,96

8371 456.644,86

8381 | e

8391 71.294.661,17

8451P XXXXXXXXXXXXXXX | e
8411

8421

8431 | e

8441 | e

8451 | e,

8521P XXXXXXXXXXXXXXX 15.490.325,25
8471 12.770.843,22

8481 | s

8491 | e

8501 456.644,86

8511 | s

8521 27.804.523,61

8551P XXXXXXXXXXXXXXX | e
8541 | e,

8551 | e,

(280) 43.490.137,56

281P XXXXXXXXXXXXXXX 81.871.119,15
8581 25.801.319,64

8591 | s

8601

8611

8621 1.680.799,12

8631 -16.706.672,72

(281) 92.646.565,19

8651 | e,
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[ Nr. | 0441.131.254

F-cap 6.4.2 |

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ....................cccooii

Movements during the period
ACGUISIEIONS .. e
Sales and diSPOSAIS .......coceiiiiiiiiie e
Transfers from one heading to another

Acquisition value at the end of the period .....................c.o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOIABA ..ttt e e
Acquisitions from third parties ..

CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Amounts written down at the end of the period ........................o

Movements during the period
RECOIABA .ottt e
WIHEEN DACK ..eeieeeeeee e
Acquisitions from third parties ...
Cancelled owing to sales and disposals ............c.cccoeciiiiiiiiiiiiiinii e
Transferred from one heading to another ..., (+)/(-)

Amounts written down at the end of the period ...l
Uncalled amounts at the end of the period ..................ccccoii e
Movements during the period

Uncalled amounts at the end of the period ..................ccccoiiii

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccooiiiiiiiiiiiics e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiiics e

Movements during the period
AAIfIONS - e e et e et
REPAYMENES ...
AmMOoUNts WHEEN AOWN ..o
Amounts WHtEEN DACK ...cooooueiiiiiiiiie e
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiics e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B T o) o RN

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

36.000,00

XXXXXXXXXXXXXXX

36.000,00
XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

36.000,00

36.000,00
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[ Nr. | 0441.131.254

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...................ccccooii

Movements during the period
ACQUISIEIONS ..ot
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another

Revaluation surpluses at the end of the period ................................
Amounts written down at the end of the period ........................o

Movements during the period
Recorded
Written back
Acquisitions from third parties ............ccccoeiiiiiiii e
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e

Transferred from one heading to another
Amounts written down at the end of the period ...l
Uncalled amounts at the end of the period ..................ccccooi
Movements during the period

Uncalled amounts at the end of the period ....................cccooo

NET BOOK VALUE AT THE END OF THE PERIOD .......cccceoiiiiniiniiiniies e

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..........cccoooiiiiiiiiiics e

Movements during the period
Additions

REPAYMENES ...
AmouNnts WIEN AOWN .ooooiiee e

AMOUNtS WIHEN DACK ..eeiiiiiiiieiei e
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccooiiiiiiiiiiics e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B T o) o RN

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

3.289.036,36

XXXXXXXXXXXXXXX

3.289.036,36
XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

5.174,30
9.026,00

3.289.036,36

3.289.036,36

120.909,07
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[N | o0441.131.254

| F- cap 6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

The following list mentions the companies in which the company holds a participating interest (recorded in headings 280 and 282 of
assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Nature

directly

subsidiari
es

Number

%

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or
(in unit

)
ts)

Materialise GmbH

DE812903991

Foreign company

Friedrichshafen Strrasse 3, 82205
Gilching, Germany

OBL SAS

FR62410081517

Foreign company

Avenue de la République 70-86,
92320 Chatillon, France

Materialise Czech Republic SRO
CZ27102262

Foreign company

Predlicka 460 box 22, 400 02 Usti
Nad Labem, Czech Republic

Materialise Japan K.K.

Foreign company

Yokohama Portside Bldg Sackacho
8, 221005 Yokohama, Japan

Materialise France SAS
FR71417676814

Foreign company

ZAE 2000 - Allée Germinal, 26320
Saint Marcel Les Valence, France

Materialise USA, LLC
Foreign company

Helm Court 44650, MI48170
Plymouth, United States

registere
d shares

registere
d shares

registere
d shares

registere
d shares

registere
d shares

registere
d shares

8.892

1.000

13.000

1.000

100

100

100

100

100

99

31/12/2023

31/12/2023

31/12/2023

31/12/2024

31/12/2023

31/12/2024

EUR

EUR

CZK

JPY

EUR

USD

8.672.719,39

1.755.393,00

51.279.000,00

262.948.865,00

703.455,00

36.221.731,00

1.500.563,68

254.118,00

3.447.000,00

17.094.969,00

23.674,00

1.178.010,00
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[Nr. | 0441.131.254 | F- cap 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED

OFFICE and for an enterprise governed ; subsidiari Capita land
by Belgian law, the directly es Annual Curre reserves Net result

COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy 0

Number % % per code (+) or
(in units)

Materialise Austria GmbH
ATU63852129

Foreign company
Gutheil-Schoder-Gasse 17, 1230
Vienna, Austria 31/12/2023 | EUR 71.278,03 36.278,03

registere
d shares 1 100

Materialise Malaysia SDN. Bhd.
Foreign company

Jalan PJU 8/8A, Damansara
Perdana Unit 5-02 box 4, 47820
Petaling Jaya Selangor Darul
Ehsan, Malaysia 31/12/2023 | MYR 3.019.058,00 947.197,00

registere
d shares 500.000 100

Materialise Ukraine LLC
Foreign company

Raisy Okypnoi Street 8 box A,
02002 Kyiv, Ukraine 31/12/2024 | UAH 13.023.600,00 781.200,00

registere | 5.254.96
d shares 3 100

RapidFit NV
0521.673.324

Public limited company
Technologielaan 15, 3001
Heverlee, Belgium 31/12/2023 | EUR -7.718.565,64 -799.923,89

registere
d shares 8.033 100

Materialise Colombia SAS
Foreign company

Calle 29 N° 41-105 - Edif. Soho
Interior 401, Medellin Medellin, 212.769.170,0
Colombia 31/12/2023 | COP | 1.198.821.836,00 0

registere 1.040.60
d shares 4.081 100

Materialise SA

PL8982097613

Foreign company

Bielany Wroclawskie Ul. Belgijska
1, 54-413 WrocBaw, Poland 31/12/2023 | PLN 50.437.815,93 2.595.920,91

registere 1.684.60
d shares 0 100

Materialise Motion
0551.855.071

Public limited company
De Weven 7, 3883 Paal, Belgium 31/12/2023 | EUR -1.181.840,00 -1.845.570,00

registere
d shares 4.000 100
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[N | o0441.131.254

| F- cap 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Nature

directly

subsidiari
es

Number %

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or
(in unit

)
ts)

Meridian Technique Limited
GB733328346

Foreign company

Venture Road - Southampton
Science Park 2, SO16 7NP
Southampton - Hampshire, United
Kingdom

Materialise Shangai Co.Ltd
Foreign company

Baoshan District Hutai road 2999
box 1F 1, 200080 Shangai, China

Materialise S.R.L.
IT09606100965

Foreign company

Foro Buonaparte, 20121 Milaan,
Italy

Materialise Australia PTY Ltd
Foreign company

Suite 23, Regus Crows Nest Pacific
Highway 246, NSW 2065 CROWS
NEST, Australia

Engimplan Holding Ltda

Foreign company

Avenida Bernardino de Campos,
98, 12th floor, Office 51 box side a,
04004-40 sao paolo, Brazil

Materialise Limited

Foreign company

27th Floor, 2749 Register 04, 511
Young Dong-daero, Gangnam-gu, ,
Korea (Dem. People's Rep.)

Feops NV

0817.146.806

Public limited company
Technologiepark 122, 9052
Zwijnaarde, Belgium

registere
d shares

registere
d shares

registere
d shares

registere
d shares

registere
d shares

registere
d shares

1 100

1 100

1 100

1 100

1 99,99

1 100

462.819 100

100

31/12/2023

31/12/2024

31/12/2023

31/12/2024

31/12/2023

31/12/2024

03/02/2020

GBP

CNY

EUR

AUD

EUR

KRW

EUR

8.910.006,00

10.841.994,00

185.194,00

202.173,00

68.845.528,53

324.294.835,00

2.377.424,00

134.525,00

629.904,00

67.440,00

5.894,00

1.300.471,56

41.338.275,00

-2.354.933,00
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[ Nr. | 0441.131.254 |

| F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Codes Period Preceding period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... | 91 | i |
Shares - Book value increased with the uncalled amount 8681 | e | e
Shares - Uncalled amount ..o 8682 | i | e
Precious metals and works of art 8683 | e |
Fixed iNCOME SECUNILIES ........coouviiuiieiie et 52 | i |
Fixed income securities issued by credit institutions 8684 | e |
Fixed term accounts with credit institutions .............cc.ococoeveveeeveveceeeennnn 53 9.053,42 9.019,95
With residual term or notice of withdrawal
uptoone month ... 8686 | ccveeeeeiiiiiiiiies | e
between one month and one year ... 8687 | i |
OVEF ONE YEAT ....eeiieeciie et eeee e e e s e ee e e ns 8688 9.053,42 9.019,95
Other investments not mentioned above .............c.ccoooiiiiiiiiiininie e 8689 | e |
Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
REVENUE IECEIVADIE ...ttt e et e et e e et e e e et e e e e e e enteeeeanneeeeenneeeeenneeesennnes 634.442,85
DETEITEA CRAIGES ...ttt ettt sttt et e e e e e s et e et et eeae e s e see e e e e e s e e 3.751.339,47
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[ Nr. | 0441.131.254 |

|  F-cap6.7.1]|

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the Period ...........corrrreeererrreeeereeeeee e 100P [ XXXXXXXXXXXXXXX 4.487.050,49
Issued capital at the end of the period ..........cccooceieiiii i (100) 4.487.050,49
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Nominal SRAres .............ccccccooiiiiiiiiiiii
Registered shares ... 8702 XXXXXXXXXXXXXX [ e
Shares dematerialized .............cccooiiiiiiiiii e 8703 XXXXXXXXXXXXXX | e
Codes Uncalled amount Capital callgd but not
paid
Capital not paid
Uncalled Capital .......coooiiiriiiiie e (101) | e XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of CaPItal NEIA .........ooiiii e 8721 | e
Corresponding NUMDEr Of SAES .........cociiiiiiiiii e 8722 | e
Held by the subsidiaries
Amount of Capital NEIA .........oooiiiiie e 8731
Corresponding NUMDET Of SNAIES ......cocviiiiiie e 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible [0ans ..o 8740 | e
Amount of capital to be SUDSCIDEA ..........ooiii e 8741 | e,
Corresponding maximum number of shares to be issued ..........cccoiiiiiiie e 8742 | e
Owing to the exercise of subscription rights
Number of outstanding subscription rights ..o 8745 | e
Amount of capital to be SUDSCHDE ..o 8746 | e
Corresponding maximum number of shares to be issued ............ccccciiiiiiii s 8747 | e
Authorized capital NOt ISSUEM ...........coooiiiiiiieeie et sneene e eneeneeneens 8751 | i

First Software - F-cap2025 - 28 /53
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F-cap 6.7.1 |

Shares issued, non representing capital
Distribution
NUMDET Of SHAIES ....eeei e e
Number of voting rights attached thereto ...
Allocation by shareholder
Number of shares held by the company itself ....
Number of shares held by its subsidiaries ............ccccooiiiiiiii

Supplementary explanation relating to the contribution (including the industry contribution)

Codes

Period

8761
8762

8771
8781
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PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period

ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
FEIENTION DONUS ...ttt oo oottt e e e e e e e e et e aeeeeeeeee e ssaaaeeeeeeeeesssasseseeeaeeassaassassneaeaaeeneaanes 425.452,00
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STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts ................. .... | 8801 9.165.131,49
Subordinated loans 8811 | e
Unsubordinated debentures ... 8821 | e
Leasing and other similar obligations ............oo oo 8831 44.568,26
Credit INSHIULIONS .....ooe e e e e e e e e 8841 9.120.563,23
(01T (o= o 1= SO TP P PO PP PPPPPTTPRPRUPINY 8851 | e
Trade debts 8861
Suppliers 8871
Bills of exchange payable ............c..o s 8881
Advance payments received on contract in Progress ......cccccevvvereiiiiec i 8891 | e
Other amounts PayabIe .........cccooiiiiiiii e 8901 119.770,90
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 9.284.902,39
Amounts payable with a remaining term of more than one but not more than five years
(a1 F=T el =TI [T o3 TSR 8802 17.827.762,95
Subordinated loans 8812 | e
Unsubordinated debentures ... 8822 | e
Leasing and other similar obligations ............oooviiiiiii 8832 | i
Credit INSHIULIONS ..o e e e e e e e e e e e 8842 17.827.762,95
(0 =T o =1 L PSPPSR 8852 | e
Trade AEDLS ..o e e e e e ae e e 8862 | e
RS0 o] 0] =T P 8872 | e,
Bills of exchange payable 8882 | e
Advance payments received on contracts in progress 8892 | e
Other amounts PayabIe .........cccooiiiiiiiii e 8902 6.734.269,36
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 24.562.032,31
Amounts payable with a remaining term of more than five years
[T =Ta e =1 s (=] o) £ S PO PUUO PO 8803 5.277.314,88
SUDOrAINAEA [OANS ...ttt 8813 | i
Unsubordinated debentures 8823 | e
Leasing and other similar obligations 8833
Credit INSHEULIONS ..o e e e e e e 8843
(0 =T o =1 L PSPPSR 8853
Trade AEDLS .. e e e e e e e e e 8863
RS0 o] 0] =T 8873 | e
Bills of exchange payable ... 8883 | i
Advance payments received on contracts in progress 8893 | e
Other amounts PAYADIE ..o e e 8903 | e
Total amounts payable with a remaining term of more than five years ...............ccccooiiiiiininnne. 8913 5.277.314,88
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Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FInanCial debts .......oooii 8921 | e
STU o] o [TaT= 1 (=T I (oY= T o PSP 8931 | e
Unsubordinated debentures ... 8941 | e
Leasing and similar obligations ..........ceeiiiiiiiii s 8951 | e
Credit INSHEULIONS .. ..eeie e et e e e e et e e e e e e 8961 | e
(01T (o T o 1= ST T PP PPUPPPPPPTPRPRUPINY 8971 | e
Trade dEDLS ... e e e e e e e 8981 | e
S0 o] o)=Y PSP P PP UP SRR PPN 8991 | e
Bills of exchange payable 9001 | e
Advance payments received on contracts in progress 9011 | e
Remuneration and SOCIal SECUNILY ......cooveiiiiiiiee e 9021 | e
Other amouNts PAYADIE ........coo i 9051 | e
Total amounts payable guaranteed by Belgian public authorities ................cccccocviiiininiiinniinnns 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
=T Te =1 e (=] o) £ TSP UO PO 8922 32.270.209,32
SUDOrAINAEA [OANS ...ttt 8932 | e
Unsubordinated debentUres ...........oooo i 8942 | i
Leasing and similar obligations ... 8952 44.568,26
Credit INSHEULIONS ....oovieeee ettt et ene e e eae e e eas 8962 32.225.641,06
(0 =T o =1 L PSR PRSP 8972 | e
LI = (o (S0 (=Y o) (PPN 8982
8992
9002
9012
9022
9032
Remuneration and social SECUIILY .........ooccuiiiiiiiiiii 9042
Other amouNts PAYADIE ........coo i 9052 | e
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON IS OWN @SSOLS ...oviviiiieiiitieiecet et e ee et esee et et ee et e te et etete e et ebeae s esetese et et esessesesesessesetesenseteseeeesenenasas 9062 32.270.209,32
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
Outstanding tax debts ... 9072 | e
ACCIUING taXeSs PAYADIE .......coiiiiii i 9073 180.119,03
Estimated taxes payable ... s 450 |
Remuneration and social security (headings 454/9 and 179 of the liabilities)
Amounts due to the National Social Security OffiCe ..........coriiiiiiiiiii e 9076 | e
Other amounts payable in respect of remuneration and social security ............cccociiviiiiiiinnninnn, 9077 7.835.849,31
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Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
............................................................................................................................................................................. 43.353.236,58
............................................................................................................................................................................. 193.952,26
............................................................................................................................................................................. 1.178.489,94
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[ Nr. | 0441.131.254

F-cap 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
Manufacturing
MEAICAL ...
SOFIWAIE ... s

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOTIEIES e e

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closing date ...
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hOUrS ..........cccocciiiiiiiiic

Personnel costs
Remuneration and direct social benefits ...
Employers' contribution for social Security ..........ccccceoiiiiiii i
Employers' premiums for extra statutory insurance ............cccccooviiiiiiennnes
Other personnel COStS ...
Retirement and survivors' pensions

Codes Period Preceding period
38.891.775,68 43.329.563,44
109.464.121,41 87.798.716,57
32.495.780,85 31.561.550,75
92.868.165,45 87.047.392,34
13.188.580,15 12.803.449,14
74.494.932,35 62.838.989,28
740 3.935.603,96 3.3156.493,15
9086 639 650
9087 621,9 610,9
9088 1.011.019 996.377
620 45.115.315,79 39.589.942,17
621 11.964.300,94 9.795.200,07
622 790.076,15 916.900,68
623 4.239.356,08 5.072.545,05
624 | e |
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| F-cap 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) .......cccooooiiiiiii e (+)/(-)

Amounts written off
Stocks and contracts in progress
RECOIAEA ...
WIHHEN DACK eeeeeeeee e
Trade debts
RECOIAEA ... e
Written back

Provisions for liabilities and charges
AItIONS et
Uses and Write-backs ..........cccccviiiiiiiiiiiiiiii e

Other operating charges
Taxes related to Operation ..o
OthEr COSES ..

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ...
Average number calculated in full-time equivalents .............ccccccoeiiiii
Number of actual worked hours
Costs to the enterprise ...

Codes Period Preceding period
635 | e |
9110 451.459,88 30.891,19

9111 166.475,59 92.157,35

9112 883.982,61 528.556,26

9113 1.040.380,76 273.138,20

9115 425.452,00 475.311,00
9116 475.682,00 184.826,00
640 473.710,26 5.680.299,18
641/8 49.526,64 59.543,28
9096 15 21
9097 15,0 21,4
9098 2.990.006 41.565
617 988.752,36 1.247.281,63
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[ Nr. | 0441.131.254

| F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUbSIAIES .......coiiiiiiii
Interest SUDSIAIES .......cooiiiiiiiiii e
Allocation of other financial income
Currency differences realized ..........ccoooeeiiiiiiiinii e
Others
Positive payment differences ...............ccccccvviiiiiiiiiiiinii

RECURRING FINANCIAL CHARGES
Depreciation of loan issue eXpenses .............cccccceviiiiiiiiin
Capitalized Interests ..............coooiiiiiiii

Amounts written off current assets
Recorded ..............
Written back

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES FECEIVADIE ......eeiiiieiiiee e

Provisions of a financial nature
APPIrOPratioNS .....cooiii s
Uses and WHtE-DACKS ....uuiiiiiiiiee e e

Allocation of other financial charges
Currency differences realized ...
Currency translation differences
Others
Payment differences ............cococoiiiiiiiiiiiiii i
Bank charges

Codes Period Preceding period
9125 1.654,96 1.654,96
9126 | v e
754 1.115.568,96 1.506.064,12
1.236,22 411,17
6.180.546,71 | oo
6501 | e | e
6502 | s |
6510 | vveeieeeeeeeiee | e
6511 | e | e
653 | e |
6560 | cvcccereeeeieeiee | e
6561
654 840.541,00 1.689.241,52
655 4.143.279,32 523.039,24
2.279,04 160,31
168.270,53 183.883,99
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[ Nr. | 0441.131.254 |

| F-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME .........coiuiiuiiiiiiiiniieiiee ettt et ee e

Non-recurring operating income .................cccccooiviiini
Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSELS ..o e

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset ....................
Other non-recurring operating income

Non-recurring financial income ...
Write-back of amounts written down financial fixed assets

Write-back of provisions for non-recurring financial liabilities and charges ....
Capital gains on disposal of financial fixed assets .........c.ccoccoviiiiiiiiiins
Other non-recurring financial INCOME .........c.cccoiiiiiiiii e

NON-RECURRING EXPENSES ........ccciiiiiiiiiieiiiiee e

Non-recurring operating charges .............ccccccoiiiiiinii e
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed @ssets ..........cccccccoiiiiiiiii

Provisions for non-recurring operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating charges .........cccccooviiiiiiii,
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges ..................ccccoooii
Amounts written off financial fixed assets ........cccccoviiiiii

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets ..........ccccococviviiiieiiiennne
Other non-recurring financial charges
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

17.349.804,35

704.557,13

11.801,13
692.756,00

16.645.247,22
12.770.843,22

458.999,37
458.999,37

7.562.413,35
5.797,35

7.556.616,00
7.556.616,00
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| F-cap 6.13 |

INCOME TAXES AND OTHER TAXES

INCOME TAXES

Income taxes on the result of the period
Income taxes paid and withholding taxes due or paid

Estimated additional taxes

Income taxes on the result of prior periods
Additional income taxes due or paid ............ccccoeeieen

Additional income taxes estimated or provided for

In so far as taxes of the period are materially affected by differences between the profit before

taxes as stated in annual accounts and the estimated taxable profit

DiSAlIOWEA EXPENSES ...

Use of tax free elements
Innovation deduction
Tax Credit

Status of deferred taxes
Deferred taxes representing assets
Accumulated tax losses deductible from future taxable profits
Other deferred taxes representing assets
Innovation Income tax deduction
investment deduction

Deferred taxes representing liabilities
Allocation of deferred taxes representing liabilities

VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES

Value added taxes charged
To the enterprise (deductible) .......c.ooveeiiiiiii
By the enterprisSe ...

Amounts withheld on behalf of third party
For payroll withholding taxes .........cccocoiiiiiiiiii
For withholding taxes on investment income ............cccccoiiiiiiiiiins

....................................................................... 9135
Excess of income tax prepayments and withholding taxes paid recorded under assets
................................................................................................................. 9137

................................................................................................... 9141

............................................................................................... 9144

Codes Period
9134 163.731,80
163.731,80
9136 | e
9138 30.912,84
9139 30.912,84
9140 | e
16.378.439,00
-875.866,00
-13.417.194,00
-626.259,00
-17.660.179,00
-6.567.160,00
Period
Codes Period
54.834.922,41
..................................................... 9142 13.266.247,90
41.152.339,70
416.334,81
Codes Period Preceding period
9145 19.904.941,91 19.720.242,38
9146 18.706.338,21 20.649.222,19
9147 11.063.628,71 10.191.087,88
9148 5.606,10 23.888,48
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[ Nr. | 0441.131.254 |

| F-cap 6.14 |

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES +-::+::seosseeussrissessssnissnessnisssissssisesas

Of which
Bills of exchange in circulation endorsed by the enterprise ............ccccooiiiiiiiiiii e
Bills of exchange in circulation drawn or guaranteed by the enterprise ...........ccccoiiiiiiiiiiiiiiiinns

Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=Yg 1 (=T oL T ST PO

REAL GUARANTEES

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise

Mortgages
Book value of the immovable properties mortgaged
AMOUNt OF FEGISTTAtION ....ceeiiiii e e s
Amount of registration by mandate ...
Pledging of goodwiill
Pledging of goodwill - Max @amoOuUNt ..o e
Pledging of goodwill - Amount of the registration by mandate ..........c...cccocoiiiiii s
Pledging of other assets
Pledging of other assets - BOOK ValUE ............cociiiiiiiiiiiii e
Pledging of other assets - Max amount ............cccooiiiiiiiiii e
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ..........ccccociiiiiiiiiiiiin e
Guarantees provided on future assets - Max amount ...........coooiiiiiiiieene e
Seller privilege
Seller privilege - BOOK VaAIUE ..........ccooiiiiiiiiiiicci e
Seller privilege - Unpaid amount ..........ccoiiiiiiiiiiin e

Codes

Period

9149

9150
9151

9153

91611
91621
91631

91711
91721

91811
91821

91911
91921

92011
92021

12.514.252,24
23.000.000,00
36.992.372,95
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Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mortgaged
Amount of registration ..o
Amount of registration by mandate ............cccooii

Pledging of goodwiill
Pledging of goodwill - Max @mOUNT ..........oooiiii e e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate ....................

Pledging of other assets
Pledging of other assets - BOOK ValUE ...........oooiiiiiiiii e
Pledging of other assets - Max amouNt ..........cccoiiiiiiiiiiie s

Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...........cccccciiiiiiiiiiiienn,
Guarantees provided on future assets - Max amount

Seller privilege
Seller privilege - BOOK VAIUE ........cooiiiiiiiiiii s s s e s
Seller privilege - Unpaid amount

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (10 be received) ..o
Goods sold (to be delivered) ...
Currencies purchased (to be received) ..o

Currencies sold (to be delivered) ...

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes

9213

9214

9215

9216

3.850.226,20
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Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE
ENTERPRISE

Brief description

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past services .............ccccoceevevvrevenreceenenn 9220 [
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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Period
COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE
Period
NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET
Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company
Period
OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)
............................................................................................................................................................................. 7.630.027,00
............................................................................................................................................................................. 2.245.635,00
............................................................................................................................................................................. 4.531.000,00
............................................................................................................................................................................. 50.000.000,00
............................................................................................................................................................................. 1.678.740,37
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F-cap 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed assets ...
Participating interests ...
Subordinated amounts receivable ...
Other amounts receivable

Amounts receivable ...
OVET ONE YEAI ..ttt e e e e e anneeeeas
WIithin ONE YEAI ..o

CUrrent INVESIMENTS ......ooooiiiieiiee e
5] 1= (=S ERRSPRRRR
Amounts receivable

Amounts Payable ...
OVEF ONE YEAI ...t e e e e e e s e
WIithin ONE YEAI ...

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...........ccooiiiiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments ...

Financial results
Income from financial fixed @SSEtS ..........coooiiiiiiiiiiiii i
Income from current assets
Other financial INCOME .........eiiiiiiiiiie e
Debt charges ...
Other financial Charges .........ccocoevviiiiiiiic

Disposal of fixed assets
Capital gains obtained ...........coooiiiiiiiii
Capital losses suffered ...

Codes Period Preceding period
(280/1) 136.136.702,75 123.011.636,97
(280) 43.490.137,56 41.140.517,82
9271 | vviieeeeeeeeee | e
9281 92.646.565,19 81.871.119,15
9291 41.292.027,43 54.978.943,39
9301 3.993.835,85 3.743.835,81
9311 37.298.191,58 51.235.107,58
9321 | e | e
9331 | vviieeeeeeieee | e
9341 | e | e
9351 8.428.582,69 15.447.982,59
9361 | e | e
9371 8.428.582,69 15.447.982,59
9381 | e 4.531.000,00
9391 | e |
9401 | i | e
9421 14.042.179,30 1.430.192,25
9431 | e | e
9441 | i | e
9461 | e | e
9471 | e | e
9481 | i | e
9491 | e | i
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[ Nr. | 0441.131.254
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ASSOCIATED ENTERPRISES

Financial fixed assets
Participating interests
Subordinated amounts receivable ............cccccoiiiii

Other amounts reCEIVADIE .........coooiiiieieeee e e e e e e e aees

Amounts receivable ...
Over one year
WIthin ONE YEAI ...eveiiiieiee e

Amounts payable ...
OVEI ONE YEAN ... s s s saae e s s ae s s e
WIthin ONE Year .......coociiiiiii s

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises .........ccccoccviiiiiiiiiiiii

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise .........c.cccccoviiiiiiiiii

Other significant financial commitments ...

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets ...
Participating interests .........cccoiiiiiii
Subordinated amounts receivable ..o
Other amounts reCeIVaDIE .......c..ooiiiiiiiiii e

Amounts receivable ...
OVEI ONE VAT ...ttt ettt ettt e et e e e e e eine e e e
Within one year

Amounts Payable ...
OVEI ONE YEAI ... s s s e s e e e
WIithin ONE YEAI . ..o

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

Period
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| F-cap 6.16 |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Amounts receivable from theSe PErSONS ............ccccoiiiiiiiiiiiiii e

Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled amounts
or renounced amounts

Guarantees provided in their favour ...

Other significant commitments undertaken in their favour ...

Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

e X e 1T (o] £ =T oo [ 4 g F= 0 =T [= T N
To former directors and former Managers ..........ooveieiiiiiciiice e

AUDITORS OR PEOPLE THEY ARE LINKED TO
AUILOT'S FEOS .. .o ettt e et e et e e e e e e e e e e e e e e e e e et eeeeeee et eaesae s e e et a— e anaaa e eeaaaaaaaaaaaaanas

Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS .......ccuiiiii e
TaX CONSUIANGCY ....oeiniiiiiie e e
Other missions external to the audit ............oooii e

Fees for exceptional services or special missions executed in the company by people they are

linked to
Other attestation MISSIONS .......cceiii e e e e e
TaX CONSUIANCY ..o s s
Other missions external to the audit ..o

Mentions related to article 3:64, §2 and §4 of the Companies and Associations Code

Codes

Period

9500

9501

9502

9503
9504

Codes

Period

9505

95061
95062
95063

95081
95082
95083

875.420,00

7.800,00
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[ Nr. | 0441.131.254 | | F-cap 6.17 |
DERIVATIVES NOT MEASURED AT FAIR VALUE
FOR EACH CATEGORY OF FINANCIAL DERIVATIVES NOT MEASURED AT FAIR VALUE
Category . .
derivative ) Speculation / Period: Booked Period: Real Erecedlng Pr.ecedlng
) . Hedged risk ) Scope period: Booked period: Real
financial hedging value value
. value value
instruments
IRS Intrest Hedging 11000000 | oo 12.882,83 | oo 84.034,39
Floor Interest Hedging 11000000 | oo, 13,77 | oo, 526,00
FX FWD exchange rate Hedging 3711901 | e 3.831.672,14 | oo | e
Booked value Real value

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the book value will be recovered
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[ Nr. | 0441.131.254 | | F-cap6.18.1|

INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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[ Nr. | 0441.131.254 |  F-cap6.19 |

VALUATION RULES

SUMMERY OF VALUTION RULES AND ADDITIONAL INFORMATION

Principles
The valuation rules have been prepared in accordance with the requirements of the Royal Decree of 29 April 2019 on the enforcement
of the Commercial Code.

In order to ensure a true and fair view, the following exceptional cases deviate from the valuation rules set out in this Decree:
These deviations are accounted for as follows:

These deviations affect the company's equity, financial position and profit before tax as follows

Valuation rules Research and Development costs: Development costs are capitalized and fully amortized in the same financial year.

Although the company has a loss carried forward on its balance sheet and a positive result from the year, we maintain our valuation
rules in the company based on going concern. Such presumption is justified by the Company’s equity position of €232,4 million end
2022 and the outcome of the sensitivity testing that we have performed on our projected income statements and bank covenants

The profit and loss account is not significantly affected by revenues and costs that must be allocated to a previous financial year;
if so, these relate to:

Other information necessary for the annual accounts to provide a true and fair view of the company's assets, liabilities, financial
position and results:

Special rules

Assets

Formation expenses

Formation expenses are capitalized and depreciated over 5 years.

Restructuring costs are not capitalised.

Intangible fixed Assets
Intangible fixed assets and Goodwill are depreciated over maximum 10 years.

Software : depreciation 20,00 % - 33,33 % on a straight-line basis.

Patents and licenses : depreciation 20,00 % - 33,33 % on a straight-line basis
Research and Development

- R&D costs made are capitalized en fully depreciated in the accounting year.

Tangible assets
Tangible assets are recorded at their acquisition cost or production cost. The following depreciation percentages are applied:

Land: land is not depreciated

Buildings : depreciation 3,33 % - 5,00 % on a straight-line basis

Plant, machinery and equipment : 8,33 % - 20,00 % on a straight-line basis

Leased machines : 10,00 % - 20,00 % on a straight-line basis

Vehicles : depreciation 25,00 % - 50,00 % on a straight-line basis

Computers and hardware : 20,00 % -33,33 % on a straight-line basis

Furniture and Office equipment : depreciation 6,66 % - 10,00 % on a straight-line basis

Financial assets

In the course of the 2023 financial year, the company acknowledged a write-down on its participation in Materialise Motion NV. The
Company has an unconditional and irrevocable promise to

to provide financial support to Materialise Motion NV and RapidFit NV, in order to enable those subsidiaries to continue their
activities at least until the date of the next annual general meeting of Materialise Motion NV and RapidFit NV.

Inventory
Raw materials and consumables: purchase cost on a first in, first out basis. Stocks in the stereolithography machine are recognised
and valued at the acquisition cost

Products
- The manufacturing price of the products does not include the indirect production costs.

- The manufacturing price of the products whose production covers more than one year does not include any financial costs associated
with the capital borrowed to finance their production

Orders in progress :

Orders in progress are revalued at the manufacturing price increased with a part of the result depending on the progress of the
works.

Liabities
There are no long-term loan that carries no interest or an interest below market.

The company systematically makes provisions for its obligations under share appreciation rights plans based on the share price and
exercise price of these instruments.

Foreign currency

Assets and liabilities are converted into euros at the year-end exchange rate.

Foreign exchange gains and losses from the settlement of foreign currency transactions and from the translation at year-end exchange
rates of monetary assets and liabilities denominated in foreign currencies are recognised in the income statement

Turnover

The revenue is primarily generated by the sale of our software and 3D printed products and services. Software revenue is comprised
of perpetual and periodic licenses, maintenance revenue and software development service fees. Perpetual license holders may opt to
take an annual maintenance contract, which leads to annual fees. Periodic licenses entitle the customer to maintenance, support and

product updates without additional charge. 3D printed product revenue is derived from our network of 3D printing service centers and
may include support and services such as pre-production collaboration prior to printing the product.

MATERIAL EVENTS SINCE THE END OF THE FINANCIAL YEAR : none
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[ Nr. | 0441.131.254 | F-cap 7 |

OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE
NEER TE LEGGEN DOCUMENTEN

MANAGEMENT REPORT
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[ Nr. | 0441.131.254

SOCIAL BALANCE SHEET

Number of joint industrial committee:

209

111

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period Codes Total 1. Men 2. Women
Average number of employees
FUIHIME .ot 1001 533,2 344,7 188,5
Part-time ......ccooviiiiiie e 1002 117,0 46,5 70,5
Total in full-time equivalents ........ccccccoovveiiienienc e 1003 621,9 379,9 242,0
Number of hours actually worked
FUIHIME ot 1011 873.089 580.251 292.838
Part-time ......ccooiiiiiic s 1012 137.929 55.003 82.926
Total oo 1013 1.011.018 635.254 375.764
Personnel costs
FUI-EIME .ottt 1021 53.161.468,23 36.746.135,29 16.415.332,94
1022 8.947.580,73 3.731.995,89 5.215.584,84
1023 62.109.048,96 40.478.131,18 21.630.917,78
Advantages in addition to wages ..............c.cccocciiiiiiiiinns 1033 | s | s | e
During the preceding period Codes [ P. Total 1P. Men 2P. Women
Average number of employees in FTE 1003 610,9 379,0 231,9
Number of hours actually worked ...........cccoviiiiiniinieicer e 1013 996.376 631.271 365.105
PEersonnel COSES ......ccuiiiiiiiiiiiieie e 1023 55.374.587,97 35.870.317,94 19.504.270,03
Advantages in addition to Wages ..........cccooieiiiiiniiiies 1033 [ i | i |
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[ Nr. | 0441.131.254 |

F-cap 10 |

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period
Contract for a definite period

Contract for the execution of a specifically assigned work
Replacement contract .........cccooveveiiiiiiici e

According to gender and study level

primary education
secondary education
higher non-university education
university education
Women
primary education
secondary education

higher non-university education

university education

By professional category
Management staff ...
Employees
Workers

1. Full-time

2. Part-time

3. Total full-time

Codes equivalents
105 526 113 612,0
110 526 113 612,0
L T S (U UUUPUUPUVE IR
112 | i | s | e,
113 | e | e | e,
120 335 47 370,8
1200 31 3 33,4
1201 70 9 76,4
1202 59 6 63,5
1203 175 29 197,5
121 191 66 241,2
1210 22 5 25,9
1211 22 7 27,1
1212 39 20 54,6
1213 108 34 133,6
130 | e | i | e,
134 446 96 519,7
132 80 17 92,3
133 | e | s | e,

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

Codes

During the period

Average number of persons employed

1. Hired temporary
staff

2. Persons placed
at the
enterprise's
disposal

Number of hours actually worked

Costs for the enterprise ..........ocoiiiiiiiiiii i

150
151

152

15,0
2.990.006
988.752,36
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[ Nr. | 0441.131.254 |

F-cap 10 |

LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period ...
Contract for a definite period ..o
Contract for the execution of a specifically assigned work ......
Replacement contract ...

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ........................
By nature of employment contract
Contract for an indefinite period ..........ccccoviiiiiiiii e
Contract for a definite period ...
Contract for the execution of a specifically assigned work ......
Replacement contract ..........ccooeiiiiiiiiiii i

By reason of termination of contract
Retirement ...
Unemployment with extra allowance from enterprise ..............
Dismissal .............
Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes 1. Full-time 2. Part-time 3. Totgl full-time
equivalents
205 67 5 70,5
210 67 5 70,5
211 | e | ]
212 | e | ]
P2 1< T O [ R
Codes 1. Full-time 2. Part-time 3. Totgl full-time
equivalents
305 61 22 77,3
310 61 22 77,3
311
312
313 | e | ]
340 | e 1 0,5
341 | e | ]
342 16 8 22,3
343 45 13 54,5
350 | e | ]
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[ Nr. | 0441.131.254 |

F-cap 10 |
INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees INVoIVed ... 5801 21 5811 34
Number of actual training hours ... 5802 1.071 5812 2.334
Net costs for the enterprise ... 5803 53.336,07 5813 85.960,74
of which gross costs directly linked to training ..........ccocceveeiieniiiniens 58031 40.841,88 58131 79.243,71
of which fees paid and paiments to collective funds .........c..cccccoeevieinn. 58032 12.494,19 58132 6.717,03
of which grants and other financial advantages received (to deduct) ...... 58033 [ o 58133 [ oo
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees involved 5821 382 5831 257
Number of actual training hours 5822 16.977 5832 8.538
Net costs for the enterprise ...........ccocoiiiiiiiiiii e 5823 499.292,64 5833 266.814,64
Total of initiatives of initial professional training at the expense of the
employer
Number of employees INVOIVEA ...........cooviiiiriiiiiiic e 5841 | o 5851 | e
Number of actual training hoUrs .........c.cooiiiiiiii e 5842 | i 5852 | e
Net costs for the enterprise ... 5843 | .. 5853 | i
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